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Players Inc. |

Publicists chart course
“with Love ‘Boat’ movie

BY MARY ANNI McADAMS
AHD JOHN SUGG
REVIEW STAFF WRITERS

Onee vpan a time, o linle gil from
Perrine named Carole Myers snd a litide
koy from Hrooklyn named David Kricfl

. ach dreamed of Hollywood, But life hos

. many deteurs, The boy went to work for
his Inther's advertising agency, and the
girl sald nds for magazines.

Then, yezars after they dreamed
separntely of the bl seresn, and tong nftsr
those dreams had siurted to fade, they met
= o portentous encounter that famed
astrolager Sydney Qmarr would one day
aseribe to thelr sinrs crossing.

That wos in £983.

Myers ang KrlefT looked imo each
ather's eyss and mpain dreomed of
Huollywdod, thls time together,

Shortly nfter that meeting, they declded
ta ga into business, forming a promotionnl
and publicity firm, Ployers [ric. Times werz
tough, They weps barely stayin' alive when
Bee Gee Barry Gibb walked Into thelr lives,
tmpressed by a promational tennis dour-
riamens they hnd prattuced, Gibb's patron-

nge pumped fuel into the dreams of mar-
guees and bright lights.

The plot develaped. Four years later,
with n stinl as publicists for *Miami Vice"
and the production of a best-selling video
to their credit, things are hot.

Players' nlready has scored one major
coup, the **Richard Simmanps and the Si)-

“ver Foxss' workout video, filimed &t Cen-

1ury Village in Perhbreke Pines, Relznsed
Tast Movember, It ki ellinbed to doublke
plotinum — 100,080 cepies sald.

Now the tear i siming even higher, ;1
¢ box office smash on the silver screen..
Maot all ol the pleces ase in place yet, bus

vk DALY
NEWSPAPER OF
BUSINESS AND LAW

aunches maiden voyage into Hollywood

KHelf bas been prospecting lor batkers
and production rights in Cafifornia.

"We're going 10 make @ movie,” says
Myer, hometown girl, ex-ad peddier, pub-
licist and aspiring mavie mogul.

And, such o movie! KrielT and Myers
say Lhe cameras are almost ready 19 roll
for “'Mationst Lampoon's Love Boat: The
Maviz,"*

*“It*s going 10 be e spool on *Lave Bosl®
fn the Natlonal Lompoon trodition of
‘Anima) House' and *Vacation,' ' Rrielf
says. "Everything you ever wanted 1o see
hoppen on ‘Love Boat® will.”

But oot just yes.

SEE PUBLICISTS, PAGE 9

When a company’s in
trouble, regulators turn

_to an elite fraternity |

of 8. Florida lawyers

BY STEVE ALBERT

REVIEW STAFF WRITER =

N Tuesday, March 31, U.S,
District Judpe William M,
Hoeveler appointed Miami
jawyer Charles Farrar to take
over Maples-based Elliott
Enterprises, Federal regula-
tors had charged the firm
with luring as many es 1,000 investors inta
buying $50 million in mostly bogus secucities.

The next marning, Farrar walked into
Elliott’s waterfront office and . ordered the
locks changed and a guard pested at the door.
He has rarely left since,

Almost four weeks later, Farrar is still spend-
ing more than 10 hours a day, seven days a
week, irving to uncover the detafls of the
Eliiott fraud, He even fives in an apartment
hidden behind a bockcase in the Elliott office,
leaving oaly for a quick breakfast each morn-
INg.
“Don’t ask me why 1'm doing this," he
says slowly, as he leans against his desk and
rests his head in his hands, Farrar is in Miami
to canfer with his law partner Marsha Lyons,
who is acting as the atiorney for the Elliott
recejvership,

"1 ask mysell why I'm doing this, There are
always pressing matters to take care of, Most
should have been done yesterday.”

Minmi lawyer Charles Farrar [s one of fewer than o dozen South Florlda nttorneys who sre regularly colled on
by state nnd federnl regulatars to take over companles enmeshed in legal problems,

Lyons, who is in her fourth yesr as receiver
in another federal case, understands the pres-
sure, ‘I can be a burdensoeme situation,'’ she
says, “‘Investors went explanatians and answers
#now It's tiring, [t's exhausting.”

Farrar and Lyons are two of fewer than a
dozen South Florids aitorneys who are repu-
larly called on by state and federal repulators
—- the state Division of Securities, the Federal
Trade Commission and the federal Commeod-

ity Futures Trading Commission — 10 iake
over companies enmeshed in legal problems.
A receiver manages the assets and liabilities of
a company until they can be disposed of by 2
court, typically a bankruptcy court.

"“When 1 recommend the name of a receiver
to a judge for approval,’' says Charles Harp-
er, regional director of the U.S. Securities and
Exchange Commission in Miami, *'1 hope that
person will still be talking to me six months
later.”

SEE E5M, PAGE 4
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*'The nature of 1his work s such that
yau work hard and can lose money,'" sayy’
Wiltinm Recves, who recommends retciv-
ors (0 Judges in coses brevght by the slate
Department of Banking and Finunce.

But these Is always hope,

1n Merch 1985, Thomas Tew, a pariner
in the Miami affice of Finley, Kumble,
Wapner, Hezine, Underberg, Manley,
Myerson & Cascy, beeome recelver in the
5300 millian ESM Governinent Securitles
case, the larges| governmens securitics fraud
in U.S. history.

Two years Jater, Tew suys, the EGM case
has been & boan for hit and his low firm,
Bitlings in the case hive topped S700,000
for Tew and $2 million for Finley Kumble,
which Tew hired to handle the receiver's
litigation.

AThere's no doubl ESM hag been very
good for Finiey Kumble nationally and
locally,'* “Tew suys, *'The ¢ase has a lifz of
its owa, [t brings about ity ewn publicity,
Tt's zeally put us at bat.'' .

But most recelverships generate no pub-
Ticity and bring the receiver litile revenue,

1A recelver is & funcy pame far a lowyer
with a pouper scaaper,'” says Miami attor
ney Willlam Martmar, who preceded
Harper &5 head of the regionsl SEC office
and who has ncied as & recelver In several
sisle and fedesal cases,

“1n 90 0 9§ percent of teceiverships,
the corporations have been milked by the
carporate nfficer and dircctoss and there
Is nothing,” says Robert Peasce, of the
Fant Lauderdale Taw firm Lerner, Harrls
and Peures, o former SEC lnwyer who is
now a seceiver,

['ll get o caze like Tom Tew,' ' Pearce
says.
A small cemmunity of lewyars

Atlarneys who are tapped by federa)
and siate regulziars and given the nod by
state and paniicularly federnl [udges to nct
as receivers seldom say no, They maks up
an exclusive fralemity of ltigators known
Far thelr sbilfly to handle complicaled and
.often techinieal carporate securities cases,
cases which can drag on in the courts Far
years,

*] think It would be presumptive for an
atorney in private practice o say no,”
Tew says. ")1's a Iremendaus investing of
confidence and respansiblity.”

“*You see the same peaple Invalved in
these types of vases,” says Gernld Wald,

ESM case a bo

“Aul you do think, ‘Someday maybe |

anme partner in the Miaml low frm Mured,
Wald, Riando, Matthews & Morenc and
recelver far U5, O] and Gas, a ssearlties
frosd uncovered by the Federnl Trade
Commission, “It's on honer 1o be nsked,
especially when you know that shere is a
sminll cammunity of lawyess thas ean han-
die complex Sitigation.”

Among those Sonth Florida attorneys
smost commonly asked to (ake on receiver-
ships beside Lyons, Forrar, Tew, Pearce
and Wald are former SEC lawyer Richerd
Freeman of Minmi's Blackwell Walker
Foseell snd Hoehl; former SEC reglonnl

on for receiver

e —

little apart from the venue, he says.

"ygu don't wake up one morhing and
say ' want to be a receiver for the SEC or
FiC,"" snys Tew, who spent nesrly 16
years handling sceurities cases before he
took on 1he ESM teceivership., *'You get
there by lltigating, You build up producy
knowledge and you earn respect,'

Says Fort Lauderdale atiorney Pearce,
who spent three years os an attorney in the
sew York regionsl af fiee of the SEC before
coming 10 South Florida: “*When 1 wasan
the other side, [ remember, it was very
jmporiant (o gel the fight person far the

‘A receiver is a fancy
name for a lawyer with
A POOPET SCOOPEr, SAYS
Miami lawyer William
Nortman, left. Nortman
is former head of the
regional SEC office and
has mcted as a receiver
in several state and
federal cases.

director Nortman of the Miami law firm
Mortmen and Bloom; securities lawyer
Hugo Block Ir., of the Minm} low firm
Kelly, Bloek, Biack, Byrne & Beasley; and
Robert HMeckney Jr. of the West Paim

Gerson.

“These are all fine pzople,™ Harper says.
*They are talented tnd they had o whole
heil of a ot to do before the federal ond
sinte governments showed up,'’

Most recelvers have & strong hackgrountd
In securities nnd commodities law, have
had experience as trinl Jawyers or know
their way around federal courts, Harper

says. State ond federaf reeedverships differ

|2g= of Law gradunie,

serurities fraud cases,
Muarsha Lyons, 40.

Heine, Underberg,

1983,

THE RECEIVERSHIP BAR

Hugp Black Ir,, 65, Born in Birmingham, Ala, A 1949 praduate of Yale Law
Schonl. Pariner in the Miami Law [ism Keily, Black, Black, Byrne & Beasley. A
specialist in securities law, Appainied receiver in the Jedernl SEC v Barelay
Firnancial Group, Peanls Greedrman cuge in 1981, . .

Charles Farrar Jr., 44. Born in Evanston, 111, A 1969 gradunte of Fuldne Law
School, Partner i the Mlomi Lew firm Lyons and Farray, Former chief of the
erlminal frauc division of the U.S. attorney's Miom office, Appointed recelver
in the federal SEC w Effioér Securitles cese In 1987,

Richnrd Freeman, 44, Born in Mew York Clty, A 1962 graduate of New York
Unlversity §aw school, Member ol the Miami inw firm Blackwel] Walker Fascell |
and Heehl, A corporate, securities and Imernntional law specialist, Appointed
receiver in the federal SEC v. New Era Oil Devefopment Corp, cuse in 1981,

Roherl Hackney, 36, Burn in Phitadelphia. A 1877 Stetsen Unjvarsity Col-
A member of the West Pelm Beach' law firm Mason,
Giidan, Yeager & Gerson. Former assistont gener counsed, Florjda Divislon
of Sccusities, Department of Banking und Finance, Acts’as receiver In stale

Barn In Chicago. A 1970 gradunte of Florida Stote
Unlversity law school. Pactaer in the Minmi low firm Lyans and Farrar. Farmat
chief of the fraug division In U.S. attorney's Mlami office. Appointed recefver
In the federal SEC w Colorado Devetopment Corp. tasg in 1983, '
Willlam Naortman, 44, Bomn in New York Chy. A 1967 graduate of the
George Washington University School of Law, Partner in the Minmi law firm
Meriman 2nd Bioom, Headed the Minmi office of the SEC fram 1975 to 980,
Appointed recelver in the fedeal SEC v Muoaarch Oil and Ges Corp. tase in

Robert Pearce, 35, Born in Freeport, N.Y, A {950 MBA-lnow school griduste
of Hofstye University, Partner in the Fort Lauderdale law ficm Lerner, Harris
2nd Pearce. Securitics and canymndities litigation spertatist, Appalnted rceiver in
Ihe federal SEC w Sunce Resources and Energy Lid. cose in 1984,

Thowmas Tew, 46. Born in Galnesville. A 1966 graduste of the University af
Miami law school. Partner in the Miami office of Finley, Kumble, Wagner,
Munley, Myerson & Casey. Securities ond tax specislist,
Appointed receiver in the federal SEC v ESM Group Ine. cage in'1585.

Gerald Wald, 43, Bemn in New York City. A 1969 New York Unlversity law
schoo! graduate, Partner in the Miami faw [irm Nurad, Wald, Bjondo, Matthews
& darenn. A trinl Jawyer with Injerzst In arbitration and antitsust luw, Appointed
receiver in the Federal Trade Connmissiar: v U5, OFf and Gus Corp. cose in

Beach [aw Arm Mason, Glldan, Yeager &

job, someone who knew what was
Involved. Somezone who could handle the
wark, had patierice and perseverance.'

Peatee, now in his third year oe the
recaiver In what he terms a relatively small
case, SEC v, Sunco Resources and Energh
estimotes® that defrauded investors number
pbout 150 and investors lgsses no more
thars $3 milllon,

‘T'he size of the Fraud, whether the vie-
tims were individuals or institutions, can
have seme effect upon whe I sppeinted
recejver,

“Having the badies ta throw at the prab-
lem can make o difference, ' says Nertman,
whe has generaily hondled smalier receiv-
erships ant} thus ovoided undue demands
on kis two-partaer Jaw firm.

ESM sats the standard

The ESM case scts the standasd for a
targe casz. SEC regionnl director Harper
soys he lpoked ot the attorneys nvailable
and chosz Finley Humble's Tew begause
12 thought Tew could pll $n other Finley
Kumble lawyers in n short period of time.

Tew says the Firm used 15 lawyers,
worklng in iwo tzams, on the cose. One
team hantled nsset recovery, the uther pur-
sued ltigation selated ta the receivership,

YRight up Front there fs o 1ot thal bes
got ta be done," Harper says, ''You've
ot to go afler it right now, the minute the
camplaint Is flzd."' -

UA recciver has two. cholces,'' says

'Nortman., “Run the business or shut il

down.'" X

When Nartman took on the Manarach
Ol and Qs receivesship in 1982, he almost
Immedletely hired o geolngist to determine
whether he should continue to operzie four
ofl-wells In Mershall, Texas, He did for a
month or twa, but then sold out when the
price of all began to fail.
© oy make sure that everyihing that
yout do[5 done right,™ sitorney Wald says,
You are taking care of the court's busl-
ness, 50 ¥OU iy nol 1o embarriss yoursell."”

Identifying assets, Habllitles

DOnce nppointed, recelvers usually wasic
no time hiring counsel — often en attoz-
ney or aitorneys in thelr own firm — who
{5 chasged with legal fssurs of nsset recov-
ery and con litigate receivership-related
court cases or seutlements. Reselvers also
waste lttle tie niring an accourling firm
10 reconstrucs the company's records, [den-
tifying nssets end liabitites.

In the Ellioit Eulerprises case and in the
ESM case, Farrar and Tew say most of the
records were intact. to the Suneo Resources
case, Fort Lauderdnie lawysr Penrce says,

investigators recovered 1he company”s busi.
ness records in & garbape dumpsier shonly
befare he tonk on thal receivership.

“Very often, panticularly in the boiler-
room seams, where individuals are mak-
ing Investmesnts, these is litlle 1o go on,™
Nartisan says. .

Miami anorsey Richard Freemin,
recedver in the federal ense SEC v Alew
Era Oif Devefopment Corg, by worked
stnee 19B1 (o Mguse out what happened 1o
33 million solicited for & boilersraom oit
and gas limiled partnership, kast af the
money was spem or secresed away befare
feders) regulatnrs gol on 1o (hescheme, be
discovered,

“On the surfacs everyihing was corredl, "
says Freeman, wheo was special counsel lor
the SEC during its Snvestigation of New
Yark Chiy's fineness in 1he 19705, **But
jike 2 mannequin with o |ilelike mask,
beneath it ail waz a lifeless hull. The pro-
moter had directed the money here and
there untél it was imipossible 1o track, We
recovered onty §20,600."

Ewven 50, Froeman enjavs being o receiv-

er

“Yau love this kind af wock like you
would love a crasswoid puzzle or 2 good
{nymry." ke says. "'Thal's why you do
It X

Recovery im recelverships is highly
tependznt upon the speet with which fed-
eral repulators and 1he courls aed in aking
alleged wrengdeers out of conwrol of a
company's s4gels and records.

1n the Ellion Enlerprises case, for exam.
ple, Farrar says he ol a call fram Hasper
and other SEC atiorneys lzie on a Tuesday
aliernpon and was appainted meeeiver arly
1hat evening, shonly after the complaing
was filed.

Farrar, who wilk Lyons worked on setu-
ritics fruuds as an assistant U5, auorey
for ninc years hefare going inio privie
peactize in 1979, hat 1o move guickly 1o
Toeme she firm's assats,

']n the first twao days of the reecivership
we contacled cvery bank in Naples and
Fart Myers and liled potices in 37 federal
cours districts oround the couniry,” he
1ays.

The idea s 0 make sure none of the
AsseLs got mway, 3ays Lyens.

Minn lawyer Black, recsiver in the 530
milllon Greenman securiiles fravd, sald
he was able to recaver o signilicant per-
centage of the assess in that case becuuse
the SEC maved guickly,

“The FBI found the Greznman fraud
incidemal 10 anather investipation and
reparied 1t 10 the SEC,* Blagk says. *"Tha
enabled us 1o pet shere swififv, We were
able 10 et 35 percent back to the invesiars
within o year. That's more than most receiv-

SEE RECEIVER, PAGE 7
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Receiver on pay: ‘I
“couldn’t make a living’

. alier crediters voszed overwhelmingly in

20 days,

CONTINUED FROM PAGE &

ery are ever able ro raeover fn these %inds
of disnsiess,"

Delay. on the other hand, can e cosily.

Alornzy Mormas, recsiver in the Fori
Leuderdale-based Universal Precious Mat-
ity ease launched In lage 1982, say5 nccount- |
azus he hized shomdy fier he was nppoinied
found thas a ihree-memb deley in 1he
court's appointment may have cost
investars as much b3 $1.4 million in recov-
2ries,

*“You have a chanee {f yow came oa the
scene when she business is still aperating
in yome fashion,"" Nortman says. *|f you
gel there and the hose §5 Tive miles from
he harn, zlf yon're going 10 gel is the
siraw lelt on the foon”

The Universal Metals recievership, which
followed an investigation by the FBI and
the Jedera) Commadity Futures Trading
Commission, resulted in a six cents on the
dollar return for invesiors, any of whom
said Lhey hisd poured their file savings into
whel they thougit wak o sure thing,

Moriman says a somellme CFTC and
SEC prittite of osking the court 1o gel the
delendamis® consent beéore appoiniing a
receiver burt investors In the Universa) Met-
als case,

Receivers usually have the best chance
af Jarge recoverles when the schemes are
perpetrated by individezls ossnclated with
large, ingured institutions.,

Recaveries far Greenman securitics
receivership could Lop 90 ceats an the do)-
lar when closed aul later 1his year after
neasly seven years af [figation. The ESM
recovery could zome to 160 percent dor

public invesiors taken fn that scam. In
those cases large securilies brokers, agcount-
ing firms and law firms were found culpa-
ble.

“Of course, no ane ays inicrest on the
lost use of 1he money,'” says lawyar Gerald
Wald, who is trying 1o recover 550 million
Iost by ns many us B,000 investars in the
L5, Qil and Gas fraud.

And ler Investors Involved in lraudu- -

lent deals (hat don't have deep-packel
defendunts, the prospects for recavesy nre
grim.

Says Blackwell Walksr anorncy Freeman,
recedver in the Mew Era Olf Development
eass: 'ln these coses there are fayers of
deal tike there are fayers of nnion. And m
the centzs, just like a2 the center of an
anion, yeu usually find nothing. The
stheme i usuatly {he scam. That's all there
Is."*

Il o receiver finds nothing, Investors,
wha ofizn have pul up thousands of dal-
lnrs thinking they will miske big money, get
nothing. .

‘'Same of {hese people face the loss of
their life's savings,'' Horper says, looking
pver a list of the SEC's active recejver-
ships. "'In the Elfatt Securities rmud, most
invesioss are in their 60s and 705,"

Lyans says some af hose Investoss hove
actually stopped by the Elliot1 offices.

“There 15 @ lor of community interest
because so many of 1he investars were
retired people nearby,” she soys. *"You try
to assure them as best you ean, but your
real job {5 (0 recover their money. You
have b recover money frst, and sit and
ik Jatee.”

In anather recetvership, SEC v Cofo-

Humana cuts off

OY STEVE ALRERT
REVIEW 5TAFF WRITER

Humana lag,, the natfanal hesplal cor-
paration, said Wednesday that It had ceased
negatiations for the purchase of Miami-
based International Medical Centers.

The announcemenl pul inte doubi
whether or not IMC could meet a federal
dzadling 1noday for the injusion of 58 mil-
lion inio she company. Without additional
capilal, lederal Hezlih Cure Financing
Adminisiration offictals have szid Lhey may
cancel the campasy's federal contract 1o
Lreat Medicare patlents.

IMC, @ health mnini=nance organization
with 130,000 patienss mostly in South Flor.
Ida, has been the 1erget of staie and fed-
critf probes over the past two yeass,

The cessation of negoliziions came afzer
neardy 10 months of takeover 1alks berwesn
ihe 1wo companies and juss a wrek alter

talks with IMC

IMC's owner, Miguel Recarey, Jr., wik
charged in & federni indictmeny with brib.
ery In a unionerelntzd kickback conspirn-

oy

‘The indictment of Recarey had nothing
to to with Humana's decision 1o stop azgo-
tiotions, a Humana spokesman said,

IMC officlals sald so IMC patients
wauld be hurt by the recenl events nnd
-that the campany planned to mees [ederal
standards of care,

""We e trying everything In our power
10 make surz we comply with the [edesa)
deadline,” sajd" Peter Bernnl, vice prosi-
dent of IMC Wednesdey, *'We ere siill
talking to Humana," .

But Humann officials said they only
would hanar on ngreement signed in Feb-
ruary providing hospitat services 10 IMC
putients ot Humana's 1B hospitals in Flor-
ida, and would no lenger conslder the pur-
chase ol IMC.

.

BRIEFS

Bankruptey judge
OKs Arrow Air plan

A bamkruptey judge Wednesday
appraved Arrow Air's reorganization plan

favar of the propasal 1o pay ereditors nbout
30 cenils on the dollaz,

Arrow's bankrupicy atorney, Timothy
Narris, saig 1,758 ceeditors, who claim
they nre owedt $5B8.1 million, voied for ihe
plan. He said 150 ercditors, who claim
they are owed $52,000, voted againg i1,

Judge Jay Cristol"s order, aliowing Arrow
to emerge from Chapter 11, takes efTeet its

Atlorneys said Arrow will pay off the
claims within dbout six months,

Miami-based Arrow Mled for Chapler
L1 bankruptcy pratection in February E986,
1wo months alter one of its military char-
ters crashed, killing 256 In Gander,
Newloundlznd,

Devcon subsldiary
signs $13.5 million deal

Deveon [ntermarional Carp, of Pompano
Bedach said Ioday that its subsidiary,
Anligua Masonry Pradects Lid., has
received a $13.5 million contract rom 1he

government of Anligua, Wesi Indiss, for
narbor dredping and constriclion of n
deepwater pier &l St. Iohn's, the bsland
nation's eapita) ciiy.

Miami company opens

on American Exchange

The American Siock Exchange
annouaced that 1,961,938 commson shirez
of Amerizan Land Cruisess inc,, a com-
pany that rents and markets recreaiional
vehicles, began triding on Wednesday,
TFrading under the ticker symbel RVR, Ihe
comman opened on EOQ shares at 11, The
company, based in Minmi, previcusly
iraded in the NASDAQ Mationu| Marke:
System under the symbo] ALCR,

Capital Bancorp’s
net income drops

Mismi-based Capilel Bancorp had net
Income of 51,740,000 far 1ke first quarter
of 1987, or 39 cenis per shere, an
1B.3-percene dzop From the §2,E31,000, or
49 cents per shaze, W earned in Lhe first
guarter of 986,

Chairman and president Abel Hefiz said
the decline was caused by Lhe bank's tak-
ing on incraased provision for credit losses
at the company's Capiial Benk and iis
Copial Fatiors Lng. subsidiary.

Marshn Lyons: ‘Investors want
explanations and snawers notw. It's,
tiring, It's exhoosting.'

rocie Development Corp., Lyons recalls gei-
ting letters and telephene calls from farm-
crs, Leachers and even doctars and lawyess
Trom around the cosniry,

"You get pothetic letters and calls from .

investons," she says, “You need 0 special
paticnce for this kind af work,”

Discount hillings

Reczivesships don’t elways pay well, for
Investars or for 1he receiver, his mtorneys
or his accountanis,

1 cauldn't mike a living dolng recaiv-
crship work,'* says Mortman, who bsually
bills his recaivership wark af $t35 per hour,
abnut 350 less than his usual rate, Mast
recelvers say thelr reecivesship wark odds
|.I];| Lo Jess than 10 percent of their prace
tice, -

For wosk In the U.S, Ol and Gas receiv-
ership, Miami lawyer Wald has billed at
5125, dawn from bis usual 5175 per hour
rafc. Black, receiver in the Oreenman szcns
rities case, has billed most hours in that
cuse ol $125, 4 few ot 5200,

“Up 1o dme, 1 haven't broken even,”
says Black, who usually bills ot betwees
5250 ond 3300 en howr, “'bwt 1 haven't
made whal an ordinory man would cyll a
sacyifice elther,'r

“*The smaller cases arc losers,"” says
Blackwell Walker attorney Freeman, *in

Gerald Wald: *You ore taking core of
the courl’s business, s¢ you fry not to
ewmharrnss yourseld,'

" Mew Era Oil Development, our Jaw fitn
expended about 560,000 and gol a relurn
of 55,000." - .o .

“'A recelver logks for the lowdown,
Uncovering the intefligence of a con man
is what you do, No eon man wants you 1o
know how he did it or where the money
went,"* Freeman says. *'You hope it wen't
be a loser, bul you don't do Bt for the
maney.'*

Conies records show that receivers and
their attorneys most camemonly bill at $125
t0 5150 per hour, generally $50 10 ¥100
below their normal hourly rate.

ESM Is agnin the cxception. Miami
attorney Tew billed his work an thal case
nt 5250 an hour, within his normal bifling
range of 5250 to $300 nn hour Finley
Kusisble bitled ot & blended rate of $135an
hour — a combination of the rates of al}
the attorneys working on 1he case,

Buy SEC regional ehiel Harper consid-
ers those fees 0 good deal, He polnis 10
the prosecution of Marvine Warner in Qhie
= on ESM-related proceeding — which
cost prosecutoss in shat siale 56 million.

Nowng 1ha 2l secelvership-refwed ifl
Ings nre aparoved by & judge before ny
money is paid, Harper says, *1'd say the
52.8 million we've paid Tew and his law
firm Tor n 90 percent, possibly o 00 por-
cent racovery, is o bargain.'

]

HAIR!

* PERMANENT PROCESS
» HON-SURGICAL
« SWIM, SLEEP, SHOWER

947-5700
BIG APPLE HAIR REPLACEMEKT SYSTEMS
1755 H,E. 1d1nd Hreat
Minml, Ha, 23J83

Mddesns

thy!heisizly

Fhray

THE CHAMPION

MOTORS STORY

We've spent thore than 128 years™ helping people make wise buying

daclsions. That's why we've got so
world elass vehlcles, Alse . . . we've

many satisied owners driving our fine
spent more than 243 yenrs® * keeplng

folks satlsfied by servcing thelr automoblles promptly ond Impeccably,

o« We've still got lots of time 1o s

how you why purchasing your vehlcle

from the professionals nt CHAMPION MOTORS can be a most pleasant

and rewnrding experience,

Integrity , , . Honesty . . . Professionalism
and . . .'a whole lot of nice people!

THAT'S THE CHAMPION MOTORS STORY

/
@CW%N@
PORSCHE AUDI OF EROWARD

Hroward County's Only Autirorized Porache - Aud! Bzaler
943 §, Fedesnl Highway, Pompang
 Broward 946-9020 » Dade §45.4022
“Camblaed yeats autamubile vales pxpetiente,

bilned yaase

service vap






